?§§1§§E§%EH§ Asset

Management

TE#HRES) One

[EFREIAE
2020F7H18H

2 0—/\N)LEi{CReE
¥ 77K

B SL=7ILR
EBIIRNZE WA TR

[Epa ] BERXD

N RENRERE : e - o
BUORGENE | BENSE | o RENREE | REEE | RENRGE | BEAvY

- . e 20—\ \

e Past st st —fi 10 e 1L

XBUERDICREL VB [REAYI I WATORBURIICHIT NV IDEREELH L CHIET,
@ LEDOBERNESIUBHERX D DERICONTIE —RHEANREEFHEDR—ALR— (https://www.toushin.or.jp/) T
BULEITEY,

COBERREB(CKVITSIO-NLHHRREERR T 7 VR OFEEICDOWVT(E BRI, ERIEmENS X (87023
FREFE255) BERDOREICKY  AfifzsEHEZ2020F 7R 1 7HICERMBBRICIRHULTH . 202067818
BICZDMHNECTHIET,

B AE(S. SRIERIE IEE 1 3ROREICEIKBRREETI, (@A (77 ROBROEEETSE] |
B U7 VRICRE T 2ERIEGRENS A5 155%5E3EICRET 285H . .
=7 w N ~ AN
B (UT. FREREEI LT & sxaion—n 2 27 PYRIATROne thxaitt
Rl SR SRS MR ERE (67 53245
N—IJ CHETEFT,

. S ghm Ayl 11985%F 781
A ECHOROLBABHSENTHVEFT N SR0exlE S ToLPEE

ARERRECBHSNCVFTARERREGRASN gy s paEramostHoaERE15%2.7 2460

[CTHERVLEONEEZRTRTZBLU TRV ELET, (202054 BKIRTE)
BERFERHICERBREEZCHERINCBEEF. ZTDE  EXLU~DERS
ZZBETERRULTHLEKIICLTLRE L, [—LtEr9—]

B U7 VRORBICEUTEBABEBATSHACIE. ZEETR  0120-104-694
UBREEANCET 352 (BI26EARE198S) [CEDEE (SRR EEROFIE~FE58)
AICERMEOREZHEERVZLE T, [ihi— L — U7 RUZ]

B U7 VROFEF EFHECEIERARLICENTHFIEE  http://www.am-one.co.jp/
INTLET. @R e P ——

B U7 ROEE A, B MRS COL T ETEAHORRE | on i [T7YFOMBEORESSVERETSE]
ETHBRLEDELEEL, &7 IFEFERITH A Bt

CIBAICBRUTR AEDABZ TR CHFTH<IEE L,




77RO BN-1Fe

77>ROBM

FELEUThHEZSTHROKAICKRELIREEFTMEDOHRRZBIEL CERZITVE T,

3

77RO

FEUThYEZSTCHFOERERIS IFF LGSR (LIETFEZS H
F9,) ICIREBEZITUVLL IREBEFRMEORRZBIEU CGERZITVLE T,
OFESTEIE. L EREEEESICRETDIENHIFT,

O XD A LR RRIELCEMET DI EZEARELFT,

ONEREECDOVTCIF REIELTREBAYIZITLFE A,

M= T 2UFDIBEERICH D TIF. S L7 I RAIZE T —V DEEMIS

DRDEEZZIIZTEEDSE. . FRFBAMDS LU ZDIFHOIGE.

REREOEDFHIEICEDEEELCEDFVEIREDRHH S, i

BHIERMEBKLVEZEFIR S NS R ZPLICIREZRTVET,

ORNLTP Y P TO—FZERIC R UBERHREUEZE L. SLWARERNHGS
NADHNICEEREULE T,

XRNATZY P FO-F &G S, DT ECREMEZBERH TRE I DERIRMICERZBVCREFED
—DTY,

XD T I RBET—TICDOWVNTIE 28—V ETSBIEE L,

SLZ7Z IR EF?

1980F~90F R CEFNcHRZIBLE T . 2HFIUNIL CIFRERADEHRETH DI EP

INADENICED,. U7 ILRFSEOHODZ(FAS|ITDERIAFNTVET,

XU ZPIIVXIEGKETCEFNCEEB THY AETERIT DIV 7ILADFERIETIT—IU
RY > TvIR-T7yh YR IAVNLELTIGSAM) DRBFEICLDEHDTT,

MG EDERIERICKRIERZI—IVRI Y - HyIX YR IR
IAIN TV E—ICFEELF T,

J—ILRI B vI R I— DB

D—)URT - Hw IR (&, 18694 (BBE24F) BINI D RDFERSRELEI DO EDTH Y. HFRD
FEHHCHEZEAL, TRPOBATHEE - SRR EICHUT . BEEERER - 1RBIRITE
15 ST B AR REE RE  BIFChI2ERY —E AERELTVE T,

J—=ILRR - ByI R -THybh-IRI AV (GSAM)

T—ILRY V- BvIZXDEEERI I —THDIT—IURY - By I - Fvh- Y RIAUNE 1988
FDRLIFK HREEDBERICEFEERY —ERERHULTHY. 2020F38KIRE. 7 IL—S2EF
THI1IK6,659FAKRIL (#31793K8,390/M. 1:KXR)L=107.955H CI&E) DEEZERLTVET,
J—ILRY Y- YyIR-Fyh - YRZIX VN TIU-E—(F. GSAMD Z21—3— TS T,

BB, mRBEECLOCF, LEOEAN TEBRVEENBUET . )




JO—INILFERESERR T 7R B SUZFILR
~ O
@ J7ROBN-Fe

RBAD3ODSL=7ILXBET—<
<SUZFILROEE> <EEENBRET—>

74 FUTIE > b TSR

e HMEANS AV 1—F —PA VI —VNTIBNFER UM,
A9 =2y BUIE DRI DIRBH TE > TEH,

0770V —¢E. FNEHRFEULTTZIEATEDIER
AZa=45—yavh . SUVZZILRAOBEEREICKE
HEESZTVET,

#1 loT(nternet of Things)&l&. [E/DA I =2y EWVWDN. HEDZEDHA T —
YR TOBHO TV ZEL RO THRIRENBI BT —ER EVRRETILIRE "
BLTLETD,

2 SRGEE b b A —hiEE

o LRI ARERUICS L 7L RS BEMED TR ERER
U FrENDURIER# I EEDELE,
oLEH T . BAMMEB(IAMNYT+—IYVR)EHH
<. LUFEEPEEZERT DELIICRUEUR,

*¥2 TavTvIElF & (Finance)& T /O3 —(Technology) Z&hHh B 1o&sEC.
T0/0V—ZRELVTHLLERY —EXZFNIBEEREZBLTVE T,

*3 IRFTwIEF BB (Education)&F7./0O0Y—(Technology) Z&hH B 12i&5E C.
T0/0V—ZRELCHULLEE T —EAZFNIBEHETREZBLTVE T,

E)  smunEEs > e r b onlix@aeliv-se)

¢ EERE/ICHFNE LIV =7 LRI, DKL,
DDEBEPER(DVIILRR) ZERUER T SEEH B
9,
O I BHEETI N RICAEE/ICREBEZELET .
BRVER. RITRECEVIHZSHASIEEN HUET .

XIWET—V(E 2020F4ABKRFRDDDTH Y SETFERLEBINDBENHIFT,

MUYR—IDIVZ7)VXI(CEET B EIS R ED—BZREHUICEDTHY . £ TZRLTVDBDTEHIFE B . Fc 2T
DHBGICHTFEDHDTHHIEFE Ao

C BRI, RS OTIE. LROBAN TERVEENBIET, D




77RO BN-1Fe

ERZO0tX

IR—hT4UA DEERICHIESTF V=P IIVARET — Y DEhEMHZEDORERDBRZZ (T DEEDRIHMNS,
Rt O BEIRER R B AN D D DB NIRRT KEDIMICIRET 2T ET Y-V DREA(EZEIELR
ER

B smezo R

SVZ7Z IV ABET -V —

N

#8027 FUZRD OEUZTJIJX‘?QQ?_';?ODE&EHEJ‘%U)
HRh U —FEERN BRROBEZZT 5%
S =7 IV AEEEiR D
SL=7 L XS x
- .
RO R E S TR BT —  EYRAIFUTA—
O I RADRBBLAMED KXV ZDIFH
BED=1) oJged
E .'énﬂ-ﬁ 0)
=L =7 ) R PSS ESEOR
SRRSO )(

NUaAT—3 a9

— AN NI T -3y

9FYvFUIB OIREDNUAT—vavEBSULEHE:
REWK

O RN (B EEAM{E

|
R—bTFUFTEE

25~508REE R AR

HATGSAMD T — S ZE(C T By b Y RI X MOnefERL

XERTOERF. 2020F4ABFKRFRDBDTHY  SHFEBLEESINBZBENHIFT,

3 ( BRI, RS OTIE. LROBAN TERVEENBIET, )




SO—NIVFEEERL TP VR B SL=FILR
< N
6 77’/"0) gﬂ,‘]'ﬁs @

| = EHIR

KRINDREEG HKRENDIRELIGICITHBRZRITEE Ao

E— A ADISE S Eciﬁafﬁﬁ@ﬁﬁ’\@}ﬁiéf%u%(& REEFTMEDHEEREDI0%LIT

B—#RD ISR EFEFEIS\DREEG(F, SF LBIREEFASD
B —## D _EHZIREEEEESS | —MRHEEEANREGTEHERAICEDDTI AR—Iv—D )by I X)—

NDEREEG CTEDHZEICEZIVBEVEE R IREFTHEDMEERTED10% A FE
LET,
NEREENDOKRERG NEREENDKRESGICIEHIRZRITEE Avo
I DEC75t

FAIELT F10(B8F4R178. RRBOESRBBERH.) ORERIC. IR DD ECZTT

VXY,

S EHREDEHES R E SO B BB OF) T LS E T ER iR ZSHET.) BED
LBEELET,

@) I F BEMEBAKELTIREBREZEZEU CEERHDRELR T 2EU. DECIREENDEAD
Z0ClE DEETHIRVWTEN HIET,
QBRHEBDERICOVTIF. FICHIRZR T I ERDEAFHICEDVWOERZITVET,

KERNRIC R DECEERIFEELE T,
MRRDODEEZ DLW BFUZDHEAICDOVWTRIET DD TIEHUEE Ao

C BRI, DRSS OTIE. LROBAN TERVEENBIET, )4




REURT

BEMBOZHER

ST7VRIEAEEIE D HDEIMESF NEREEICIIRBEHIRTOHIET.) [TRELFITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
Fo U CHREED H B EFTDRETAIRIMRIAESNTVDED TR BEEMEED TEICKY,

BRZEWRY BB AZE AT LN HIET .

Flo REEFFREr R EERET,

LN TS
URZ

FEATEIR
U277

REXH
UR7

HhUhU—
URJ

& H
Y27

enE
URZ

KRETDEROKMD TEE BEMRED NEEREZVE T,

I FRFELE 2 S HE T o) DIEIF EAANDBUE - A - RIBB DR, HEGE). 5
TEEOFEE-BRERRDEL. MSEOBGHERGEORTEZZTEHLET . —RIC Ik
A ELUIGBICEZDREZEZT. HT7 VROREEMEAN &I B REMN HUET.

RBEDEZE (T —V)\DETRE(F BEMBADEE ZXEL I HAREMNBIE T,
SI7VNFRFEDESR (T —X) [CBI DEFRNERWNITIRE T D, BIL WV EREPHIR
(CHBUREZITD 7/ REERU T BEMBADZE N KEIR DA REMENHIFRT,

ABRSEOAEE. BEMERED NEERERVE T,

NEREEL. REBRSOEECIIAREMEHNEBLET . —RIC.RENEEZEED
RHEEN—XTE LM UGG TH RELDBEICHUCHE LB IHBE(1CF 2
ZNEREEOAEEMEN TEL. BT 7V ROELEMEEN &I 2N HUE T,
o HEEBERIIESDEG. RBEEHUXIMENNICE <2 TREMEN GBHUE T,

KRETHE- R OBS - EFEDALELFF BEMBD FEER LB T,

SENRE- R OBGRABE SBERH . BEXRH HHREDBRRERIC K> TEEME
PEEMENAELETFHITDEENBIETT CNODTEZRIT. BT 7Y ROELE(ME
&I BOREMN HIET,

—iRICHEETSF. SSEEMBICENTRENNS S OREMBIE 2R VT IHR
FECTH FRABMEFHEBZIRA TCWVDIENS AV —URTELIELGST
BN SHIE T,

KRETSAIMEHSFOFRITEDMEE - RERL -AIESOREF. BEMEAD FERR LG
W&,

BIMEES2 EDFEITENFERIL-BRETIRSD 2 WIIEIECIR S HE . BZA Mz D
MBI AREBD T BT L BULFESRDTENHIE T Ffc. BifisEDERNIDIEK
TORMTO5IETF EBERNETHELCIGEICIF SZAMAESOMSE TELERT.
INSDFEZRIT. ZT7VROREMEAN TETDOREMEN BT T,

REBEDMISRENNS VI LB ETHE T BB THRE TETRVMEE(E BEMERD

TEEREBUET,

B EZRE T D5 DA MR EDMGFHRNNE VGG PG IR0
0 CIE LT DHHIC. FEIBMBT. HLITIHEZTEITHEN TETRVTAE

HERNSHIE T FICRBNEDEWVWEMEES R EZTTHA T DERICIFZTDOXEZZIT BT 7
VROEEMEAN TET DO REMED BT T,




J0-NIUtHEEMK D7 VR B SUZ7ILX
AYTTEY

s PSS BESIIHICH DI EE FIEEMEFF. 77V REE(CHELENITITER R D15
[ESEETEC | arBYUET.
?&"Ii%?% HERBETEDOBEREA BAAHBREESE) [CHITDT7 VNBE LR, BIED
22 BNE (M5 75 & GRS B DB A PRSI & DEEN, BIEHICS T7 VR0
AR R EERF T TN BT,
N EEMEBBEOZEER L. FEEICRESNDHDTIEHUEF A

ZOMDBER

® LUV ROBWMSIICERALTIE. RIS VEFEI7RDODRE (WD DT —UVTAT)D
BAFHIEE Ao

® SIS DEMNFICHWNTIF BE HHFEDREFICRDRENBITURIZHNET,

O B UICEEDREMEME L SREEDFTH BT RECRDBERENHIT T D
fER REEDBREBEKRICHIETDFECICKENELDBERECF BEDHBBLIAHD
RNZEPIETDIE BRUT CICRIIMITREDEBULAHZRSEITIHED HBIE T,

o RESFEDNEE (S FAITEDMREFER  REBFEDMEED SILDNE T DT DEc
N ILONDE ZDFEEEL D BEMEBS THVE T BB DEEDHEPLTEAIFHEEL
JEBDTIEHIEE Ao
DicE S SEREPICEE UG (BREZREZEDESF NS SO ZSOTER) Z
BACTIVONBHBENHIE T ZDHE. SEHREHOREEMEAFRIHIREB LTS
IBHEICIFIET,

Tl DEEETDKERF. HT VO EHEICHITS 77V RONGREZR I ODTIEHITE A,
REEDT7VROBAMEEICK ST EEED—HRVLEEH, EERIICIFTTAD—EBLA
WRUICAEZE T 5 ENaUET . J7 /RBARDERNRICKY  DECEEEL D BEMEADE
ERUNRINEDOIIEEBEKRTT .

YR DERFHI

LA TR ERBARBNOMRIILIC IV T SA PV URIEEBIBLEZEN ERUR I Z
1R BIEL. TORRICE DEERIBLEBAMINDIEREZTOTEICKY BYREEZTL
FT . FfcERBIEENSHIIUICURIBIEBLEEN . 77V ROBA/N T —< 2V AICD
WCESBICHZ1TVIBROFHDZ1TWE T URTEEICET R ERFIEINSDERY
AT DEBRR R GBRAN T 7 —X YV AFHEEDO RS ZR T HENB RN SERRREERDE
B SHiZTTVE T,

MURTERGHIE. SHREB(CBRDIENBIET,




REURT

<&TfEH>

I77VROFHERRS SUDEEBIREREMBADHRE

T7VREMDRRNBEET S ALDFEREZROLR

G2 (%) (%)
25,000 100 100

— HERSHREEEMNE () BAfE
20.000 | Wl TrYROFREEE () 80 80 * e

15,000 W 60 60 =IME
10,000 40 40 35,1 :

]
& ©

o 153 193
7.5 :
¢ o3> Q19 [41 [0

il T &
0 | " Laatlll .II.II..._.|| L . o |

|
-4.0
-8.9 -
20 20 s 123 Lo

40 40 274

N
o

2015458 2016458 2017458 2018458 2019458 2020448 JrVE BAEk mEEK HEER BFEE SEER FRES

* TP YRONEEHIREEEMEBAF. R RIONESZEFRELCHDEHFBRLT * LEBEOSARICHET2ER 1 FEDEEEDTHE EXE-&/IMEZ. T7
STEUCREMEBANSHTNTVE T DT EEOREMEA LRI DIHEN &Y

FI,

TrVR2017F48~20205F4H
REROFEET S R:2015F58~2020564H

BICHE TEDRDITIERLICDHDTT,

* TP VROFRBEEEE S FDODEEZBREVCEDEFBUTHELUE *2TOEEI AN T7 Y ROBENREIFRIEE Ao
BREEDRHINTVET DT REOEEMEBICE DV CHEUFREE

REFRBGDBEDHIET,

BEET SADEH

SEEEHHTEA (TOPIX)
B & & | gy

[EREEAK{TI3E%L (TOPIX) | (& ERREESS BN [P — BB (C_EIB SN TV BT N TOMA DBHi#EERZ 35
HELIHDTY . BIEHIS XS RREEZSENS T (WERREESELS [Fr) DR E THY . 5]
DEEIERBORRK, FIRREEEHICET 59 NTOERE WERREESEG I ELTVE T,

o MSCIOTHYA A VT VIR
£ € B & | muns max)

IMSCIZT YA A VT wIZEMSCI InC.HFIFEUIKIMIE S C. BAZR RO FZ5HEED
%7z  SE O I ZERN—RCEGRULIcDDTY . BHEHICEI T 2B 1EHE. N EET
DA—YIDHEFNFMSCI InC.ITFBLET . FIc.MSCl INCIEEIERDOABZEE S DIEMNBIUR
REFIETIENZBELTCVET,

MSCIZR—IV 7 —wh-
# E #% AVFWIR
((GENNCN =AY

[MSCIZR =T k=T v A VT wI A3 MSCI Inc.h'BEFELTHRTITE S C. #TEE D #kfiifE
7z SEOM®AFHIHERZRN—X(CEGRUIcDD T . GHEHICE T S 1FHE. AINMEEZT Dft—
PIDHEF)FMSCI InCICBBLE T . &1c.MSCI INC.ISEHEHDNBS ZLE I SIENB LU NRZE
LT REFZEBLCVET,

B X E & NOMURA-BPIEE

[NOMURA-BPIEfE] (& BN ESHRA AU A EA TRITS NI RSN EEOTSREDE GZ
KITCHICHRFEURENDIEH CI . BEM DN EET O—YDENEBFNESHA R
[CRBULE T 38 @SRRI FEIEMDEE S, T2 ERE. EAMZRIAITHHDT
373 TPV ROBRRREICEALC—UREEZEVEFE .

. FTSEHREREA > Ty o2
x & B R poprmax)

[FTSEFREGEA > FwI X (BR<BZ) JIE. FTSE Fixed Income LLCICKWIBE SN BARZRRL it
REZHEDOEBOR S IR ZE B O MREE CNEFHUIESA VT VIR T, BIEHIE
FTSE Fixed Income LLCOXINEAETH L, EXICEIT DT N TDMEFIFFTSE Fixed Income
LLCABLTWET,

. 3> R *O—/\)L-
b E & JPEILAVGBI-EMT INIL

FTAN=VTPA R(EAR—2)

[PEIAYCB-EMIO—NIL- T4 N=2T7A REJPEILAY - FIUT—X-TIVTILY—
HRFJL TV BEEDRMEERE CORE CHBSN TV DEHEHEINETIIER T I . BIEHIC
B9 2BEEFOANIEZ D—EIDERISI.P.EIAY - tF2UT4— XTIV IV —(ICRE
LR, K. AtIFEEHDNEZEE I HEN B RUAKRZE LT ENZBLTVE T,

() BADEBHFREANYIRUICKBREZ/EL . HBRELTBIET,

RBRURRNBEET SRAICDOVTRRL, T7 Y RERKRNBEET SREES



Sy

HEMEBE-FHEBEDHR 016545185~2020448300)

J0-NILFHHRBEEKRK T 7R Bff: SL=7ILX

F—9DE#EH:20209F4830H
SBE O (B350

(Ge) (=)
25,000 400 20174 4R 100
— DicEEREEEMEE (o) 20185 45 1009

20,000 |~ EEMmER (/) 320
REEEERNER () 20194 48 100M
20204 48 100/
SERRET 400M

5,000 80
0 L L 0
®EB 201748H 20184128 20204F4R

NEAEMERIF 1 SO SFERMIERREZ DMEAC T,
XDBECERREREEMEAF HS RIDONEEZEBIREUCHDEHRUTEHELICDDTHY  EREOEEMBALFRFVE T,
(F&EH:20164F4818H)

XPBECEIFNH OB T,

FELGEEDINR
s SR (%) [, SRR O T 2 M EE DML R T T . BEDBEDNEI. B/ #RUE T,
BEDIKR A LRI 0884/
BEDESE 3R (%)  JIEf 8RS & &=/ ] HE (%)
I 9290 1 |AMAZON.COM INC I FAUA | A 29— NRF - BIEIRTS 6.02
AN 7XU7 50.73 2 | TENCENT HOLDINGS LTD | %zt TARVEE | AVI5TTAT ST TBEVT—ER | 4.66
W TA<2#EE | 13.97 3 |ALPHABET INC-CL C et FAUN | AVIFTTATATFATHEVT LR |  4.24
N BE 486 4 |NEXTERA ENERGY INC | #%=% FAUAH | BH 3.68
N 2ef 350 5 |EDP RENOVAVEIS SA H ANRAY | WIURRESEE T2 F- %S 3.50
N F575 349 6 | AMERICAN TOWER CORP |#&&a% | 7XUH | — 3.44
N Z0fh 16.35 7 | TAIWAN SEMICONDUCTOR | #= a5 R IE LSS 3.35
BEs 3.44 8 [MASTERCARD INC I FAUA | BEET — 2R 3.31
[ 7ZXUA 3.44 9 |[FACEBOOK INC Rt FAUS [ AV95TFATAFAPHEVT—ER | 3.26
10—V ZOMOEE BERRE) 365 10| GLOBAL PAYMENTS INC | #=t XU | EEEiT—EX 3.05
St (B EREE) 100.00
FRIUHEA LI5S
EPY/SHEB e FE (%)
AIITITATATAT
U ssor—e2 18.74
PREEES 14.67
N ST s orEmEEEE | 1317
4 | BT —EX 9.38
5 | FER-FEARERE 6.88
ER | 1 | BEEHEs 2.44
FREAINDZRDOHER (BEN—2R)
60%
W T 7RISR
35.1%
30% 21.9%
9.3% .
0% . . . [ .
o o
-30%
-60%
20114 20124 201348 20144 201548 20164 20174 20184 20194 20204

HEBINGEERS D EEHREBEMBAZ O EICGTELICBDTY,
%2016 (FREDNSHFRF COUNEH, BIRU2020F DV TFEPIH SBELEHF COWNREZRRLTNFE T,
XY TPURICERYFY—IEHIER A

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .




Fii-FHAF

HPIAARATE
B A B I RN ESH DA (HFTA10=1M)
B A @ 2 BABRARMBHORERHOEEMER (BLEMERIL 1 OB TRRLTVWET,)
B A U = TR NTEDDIBFR TICHZILNLEE L,
" o2 B I RN ESHDEAL
"o M 2 BB HARMBHORERHDOEEMEAD SIE5T M E B RERZIEFR U &R
® o2 K £ JRAJEUTREEARMENSIEREL COERHBEN SHHLNLLET,

RAIELCERBOF#IFETICRTRANZM ITcDDZEH D DHHIAHEL
&9,

202078 18EHMS2021F1H15HFT

JA
BADERARE AR L R T A M A R B AR T BT & [ B NE T
HTONTNHCHE T BEICE. BA B DBEBABDRAETNEL A
B A - F e~ 1—3I—TFEEES IFTOKREH - —1—3I—JDIRITOAKREH
S NE = OVRVEEATE FFORER  -OYRYOEEORED
URR— VBB FOREE YA — L OBEORED
m & & [ DS BEEME TS . AIDRE R CHIRES T BI8E h 5 %D
BOA - ® S SR REE B BEE DL A E S DRI SRF DB . 20t
B OA S o DOEERNBEN 3 5EE . B EEDBEAH DM ERIL T 5T EBEUT
oh1k 35 K OEUEL TSI B - EEDBEABERETES N EIET .
= & B 2026F4R817HFC(2016F4818HEE)
RONTNDCHL T HIESICId. DAL ESED_L (EFBOERIL. L=
FAET (8 HEE) T BTN BT
% - 1B & SIS DROH N 30E0E FE--85
BB E RS BT DS RE DN E TR HES
OOEERNEENREES
= EEAE7E (REE DB B 20)
1 EDEREEIC S RS RS W TS B EFLET.
5 ox s KBEAT—CIE. [HEEPIO—2 | £ [ RLmRE1— 2 B IET. 120,
R Ao Tld. E 55N — 5 DHDEIENE B HES NS ET . EEIEER
A HETHENEDE AL,
EXSOBRES 3,000/
2 " [RAIEU T BFREDTHAEICKIIIITV ZEZHDR— L= (http://www.am-
= one.co.jp/) I8 LET .
EERLE S RO KO R S B RS B AL, B B TR LT
B LR EHER L CRURDNE T,
o owow NI EE A EIA | DRI B O R S D R E IR

EDEHNRTY,
ESERB IO mEABEAFIEDEREHIEE Ao




() =-Funs

BD7RDER

77FDER-BiE

KREENEENICEET SER

BB MMEA(C, 3.3% (Bi1R3.0%) = FRREUL T BRFERHNAIICESD 2 FERIEZRD
CTRICBAERBRIERT,

i iS A N . . . e b= = _
BARFAH BARFERIE. AR PCREREOFHFAS LOBHRIERSE. FOUICBAICETSE
BFHEFCHNDEROMMEL T BRFTERHICSHONE T,
T EIAR AR Rag==) #E(H&E(C0.3%DE SCRICERZ RERICCE
(==L B R 25 BEBRIARMBHORERHOEEMERIC0.3%DERZFU TR IEZ. IREH

BOCIEERT,

REENSTEMECEENICERIET &M

T
ol 3

o O
H

7V RDOBL DREEEFSERIC U CEZR.925% Bk 1.75%)

SEEEREN=E R RIS P D EZE(MER X ST ERANR

XEREEER (GFHM) (3. 8H5t L (D7 VROEEMEAICKIR) SN B5TEH
BORIIDOAFHE THBLUBSHERRKIFEFTRTDEET 7V RDS3THN
PNEY,

e | AER(Bitk) FEREFS

e =1 Ano. | ‘Bt EDER. Bi R EFSEERDIEMN. B4 ER

Zetmtt | F££1.00% DELEE K

BARDBHREHR XTEARSSEFSESEDE.

O CO T 7> ROEEREFEDO R

ERHEORE BE. . ZARUNODERERDET

FDXHM

KEFTRHDEFERMICIE. BT 7 RORINFDERDIEN(CEI T 1ERDZETZ
RITREBEERT (O—ILRNY Y- Dy IR -7 yh- IR IX VN T)U-E—) [T
T DM (Z 77 ROEFEHE DB EMRERICH U TEZE0.65%) N EENE T,

TP VRPMRENRET D LIGRERFFIESIC OV TIE MHDOF/MBIC IS
ERENBIcH. TDEAZRRI DENTEETE A

ARoc=tt | 0.70%

REE=ft | F%0.05%

Z O ftt @
EH - -FAA

ZTOMDER-FHREL T SBEHROREHRBED. U TOEBRSZEFEVENSTE
BOIEEFT,
SHEABMERZSFDEEDRICHELE T Dt EREFHH
BB HFOINIECE T HFEEMR
NETOEEDREFICETSEH
BEBEAENEFITHHLAS TPV RDEEICH DS ER +F
EBEERIEHE £ (U7 ROEEMEBEICKIR) SN, Bt EHRDORIIDoNFK T
HB XU B EHRICIFEFHETDOEE, ZOMODEBRFFZDWE T 7V RN
SALONE T,
XINSOEREF. EHNICRETNSDDPTRERMFICLIRBZZDEDNHS
Jeth BRIICHIER: LREREZR T LN TER B A

¥ FEEFHREDOGEEE. TD LREICOV T BARRPREHEZEICNUCEBUR T DT H5DUHERRT LN TERE Ao

20— NILIRHBEESMR D7V B85 SL=7ILX




11

Fii-FHAF

Wiz
O T (FRICECHDFHRIOEATSNE T,

OLITDRE EAZEEDRRBUNEDIECTHY . SRR TELICKIERBRDHBEN HIE T,

15321 158

B

) fc i3 PSP EN O L o

eSS U CERRL
EBEnEcEIcHULT20.315%

mE (BK) &

B & U EEE FHERIR KU RS

FESEU TR
1BE () BB L ORI OZER GEER) ([CHLT20.315%

¥ _EECF2020F4BRIBEDHD T,

O BREIFRBAIEEFINISA (C— 1) | B L URRES D ERETRBHIE (B Y1 = PNISA (Y127 =— 1) | ZCHROISE. B, —E8
DFE CHI ISR A LT ABM BB B E DS U SRS B KU B ) — BRIk B T, CRIBICBNS DI At T3
FRHOEZRR T 21RE, —EDFRHICZE T 2ADNHREBIFT . 5FULIF BRFESACSELEHhELIZE W,

S BB OBAE BB BICIE, SEROMREH LS R BIEAN BUET.

FOEANDGGE LELEERIRIE T,

XEOED TESNEEE(CF HEENEBSNDIHE N BUE T HEOEIRVOFMIC DOV TIE BBEPIRECTHERIND L Z2BEIDLE T,




