?§§1§§E§%EH§ Asset

Management

X TEmRES) One

[EFREIAE
2020F8H26H

RSt IH

(BiE=LHURY)

OEEAE-BEAYYBLI-A $FERE ABAYIBLI-A
OEERE BBEANYYHYI-A $ETRE ABEAYYHYI-

ENERIE NI TRIC

EmoH

RANRAE 0 nur | RANR |
HES SREEEE YA | BEBAYYT
o | e | omome  EwsmE | wmmm| SUES | mape | osmaov
BERE HEAYIBLI—R 108 -~
BRRE-RBNYIHII—-2 = =8) N EE N NS
: - emE | st st TOMAE el IS N Bcka it
FOERE BEAYIBLI—R (SEETEEE) @oEs | 2 -~y
20 T72 A
FIERE FEAYIHII—R B (TI~)

*1 REEFASNDREZBU CRENRRENRET HEER. [ KUK T,

%2 BHEXDICERHL TV B [REAYI]F HHTORBURIICN T 2Ny I DEREZESTHL CHIET,

@ LEEDBRIESRUBMEX D DEZEIC DOV T —RHEFEAREEFERRDM—L— (https://www.toushin.or.jp/) T
BULEITET,

COERRBICKVTSMUFRFEIHR LIS (BEFELHUE) |OFEICDONTIE. ZERHE. SRIFEEENS VX (184023
FREFE255) BERDOREICKY  AfifEzsEHEZ2020F8 A 25HICERMB/RICIRHUTH . 2020568826
BICZDMANECTHIET,

B AE(S. SRIERIE IEE 1 3ROREICEIKBRREETI, (@A (77 ROBROEEETSE] |
B T7VRICEEY SERIEmENS VA5 1 SREIEICHET 585 " .
=7 w N ~ AN
B8 (T, [BRERREILVLET.) 4 BEaton—n 2 O 7 PYFIAYEOne =it
R CEBETEET, THERES FEERES HERMBER (&) 53245

. S ghm Ayl 11985%F 781
A ECHOROLBASHSFNTHVET N SR0exlE S ToLPETE

ARERZECBRNCLETARERIBEMEZN  gmyzpaEmamos st 556079%m0

[CTERVEINE SR ZEBU CRAMVLE T, (20205 58FKIR1E)
BB RFERMICEKRERREZTE —K*TUL% F.ZDE ZEFRHORS
%:\§%@§E£%UTB<$DILUT<7L Yo (j—)ljtyg—]

| 77/|\®W§[d§§b?§k73x%7€"—5 ZolCF REEFEN 0120-104-694
UREENCETDER (B 26FEEHB1985) ICEDTE  (BABBEEBOFAIN~F#5H)

AICERMEOREZHEERVZLE T, [ihi— L — U7 RUZ]
B U7 VROFEF EFHECEIERARLICENTHFIEE  http://www.am-one.co.jp/

crensEd | (@A (77 ROMEDRES SUEERETSE]
B 7Y ROBEFER BEMASICOVTEEERORAE = L

FTHEVADELEE, ¥ty Z38R1T

CIBAICBRUTR AEDABZ TR CHFTH<IEE L,




ﬁ 77RO BN-1Fe

<T7VREDRZFRCOVNT>
BI—RIDOVT EREMTIERL, PO ZEFERT 3T ENBUET,

77V RDIEXZF & #n
HRERUKELI N ERILEUR) BERE BEAYIYBLI—R | BERE-ABAYIYBLI—2X
HRERLSHELI N (BRI LR BERE A8y IS I—X | BERE BB YIS I—X
HREARLS LT N (B U E2ERE - BBy YBLI—R | F2ERE- BBy YRLI—2
HREELHEL T N (EAELE U E2EHRE- BB AV YHUI—R | E2ERE-REAYIHI—2

MIQH, LEEINTD TPV RZHEIL CERSESh LI BRILELE) [EWSHBEHNHBUER T,
T ENZENDOT7VRZE[T7URISZVEEEI—R]EVIBENHIFT,

____________________________________ JrvkoBRy
FEUTKEREBESEINISNDREZBEU CHAZES O HFR O S UKISEHIEOERKEZ
Rk Z70v+—EFEAHFEKEN (U T SHEIHEBEBIERHIEVOVET, ) SESNS
.Jﬁ%ﬂiﬁ@%’% BRUODEEERE*CKRDTEENERESED—IBHILWLWHULZBHNEULT:E
BZEiT\WET,

MERBHREETTADILVWRUICK —BRXICFEBBDEZFTTH T D EN TEX T,

BRHRE

F2ORE

____________________________________ Jrvkowe
‘l Eg@i—%ﬁkiﬁmﬁ}'ﬁi&*h\B’SBn%ﬁﬁeWEGDEEEE?Ebtiémtrﬁm

O (X UEEBEDL TONEREGEIEEENREETEIERNYR— YT —T7/R] (&
A:OWINH7EYybIYRIARNOnekA&4t) BIREWRET D ITF7 /R F T T7 VX
DN CERZITVET,

HBRERE - AEBEANVIRULI—R/F20RE - BEAYIRLI—X:
[0 0=/"N)b-ITIA454-T7/RTPINVIR) LU ITITA T4 T7VR(NwITRL) ])
BRRE - AB\YIHY IR/ E20RE - BAEANVIH I—-X:
[>>a9-0—-/NIU-ITIA4574-T7YRUPYANYIR) [N ITIA T4 T7VR(NwIdph) )
% FRITIATAT7R(ANVITRL) I BLOTITIATAT7/R(ANwIGW) [ ERBIUTITIA T4 T7 VR END
BENBIET,
BB RAVERITOY R VX EZEE IBFE T DIEEFERMF ATV IES TR TIA T4 T 7
VRIFLIFOIEHICEBIIICIRELF T,
>0 JO—=NIUTIA T4 T7UR(FIANYIR):
S MRS IR (R —X)
>0 J0-N)bTIA T4 T7VRUPYNYIR):
S AREISIER (AN -R—X)
XL [FBRD[ T7 Y ROAHEH | E B,
XSRS IERIC DV TIE3~AR— I BB 2 E L,

OS5 I —XCHBIIBDBFREBFHASNDRET SIS ETHOPCHRB R EZR)FRLT
5_;&?‘9“%)%0)&& TOAT477 2 POMBALRGF RAIELTEMET DI EZRERED

XITA T4 TPV D BRUICGESEEEROE—ENEDONIEEE ZERHEZERH EEGRDIRIRER
B 2R UL B TS EE T,

C BRI, RS OTIE LROBAN TERVEENBIET, )




HRSEIHEL IS (BRLHUE)

77RO BN-1Fe

Dtz EU CGERBEED—Ef = ERICIAVLEHULE Y,

O N E(FIREINRICEICHD TR FTEDDEENEMNISERSNSITIA T+
T7VRNEDNREICEDLEZERELVE T TIA T4 7 VR EREEZILVLE
FHHEHFZEEITDIENS EI—ADDEED—EXc(FEENEENICIRETADIA
WRUICKIFREENBDZENHIFT,

OEANRICKI DI ERAFZEELE T U > CIERDDEEZ DI WS KU ZDFE
BAICDOVWCRIEHDWVIFREET D ED TIFHIEE Ao

BT DFBIFE~6— I BT,

BiRIWEUEI D 7 VRO, Vb
REBEROZMCHI DS TN EEUCERBEEZILWVLELET,

LB UEROBREZRTRUETD
BREEFENICRELE T,

3 BEAYIOEESLTREEEDEWVICKEUTIDONDI—ANSHE
OWERIFE T,

BIA—ABICBVWTCRAYTF VIR TEBRHBENHIET,
K2 W F VT OBRIBNDEREEE IRFERAICRIRBUET  Ffo RERHICE TR
—BOI-ZDHDOBIMIRVERBEENGBIFT . U< FIRTTAI TR,

i J77RD{ELEH

FO—ADEBAK[T7UR AT T7I XA TITVET,
TrVRF T IR ARBETISDEREXENE T RIREBETEDCE T, —RICEEWNRIOERATR
BHOREEFTSTHHIANTERT THIE[ D7 V/R-A T T7 XA EVNVET,

Yv3av.-0-Nb-

i HRSESEKEL I I04T74-T7VR
BAfE (LU (FUAYIR)
- \ (A VHREL)
BRRE ABAYIBLI—X = ATS2
FIORE-BEBEANYIFLI—X BOSX
>vav-o0-Nb- IS
R I0A4F74-T7VR
N UPYAYIR) (A7 VHEEEE)
EELE gppmpmaovsua-2 2E ADS2
- e G —
REARRENIBVISA  mr e BZ22A 0
| & . i NE IS E
ERVYR— YT —T7UR 1’37\3 gfu/\:ﬁ
ey (EnEE) preves NHERE

RENRETDIIA T4 IT7/RADREICDVWTCF BAREDE I—RXIFAT SR E2BREDZ I—RIFBITRAITITVET,
FEROTITAT4 TP VRBIUERVR— YT —T7VRIE. WITNE 7 YA RI AV NOnehREt NEBRETVET .

C BRI, RS OTIE LROBAN TERVEENBIET, D




77RO BN-1Fe

RESHHREEHROAN

OS5I —ANRENICIRE T Dl IR IERII N VIRITIIL—THRFELLOvF—ET
IW72ERA U CGEE S NZHIRN S IR DIKMMIE LI C T - BAEEINDERE ([CH WLV TIE. [REHK] [ SEC
ST EFFATEEU EAITNAKEBD LR ICRDNEDERZEIELE .

HRfFE NS4

J0vF—EFILER

[O0vF—ET )] &lE EvibE. FEZER kDT ZBis Ui =5 T I,

BENICIE BRIV —IVICE DV TCHRE T —YZRBERREITO T — Y [CBBEL. D ZITVR
9. SR SHREISIERE ZDDTRERZEFRALCREIN DHMED LRRIN HDEHMS NS RO
REMRERELE T,

B R VERIT I IL—TICDWT

Ry VERBRADRESFHE T it R CORAREOR S SRILE, tRSE T2 ZEMU. BAL
TR —E R ERMHE, BEREBERESVERD. FUCEN /Ty /Oy — BB SERL.
ELIX LM THEE)—RLTVET,

¥ FELF. H<ETHREHRBOA XA—IRTHY, CNSORHEIT THMBEZITODITTIEHUEEA.
T FERDOEBRRRZRILT DD TIFHIFE Ao

3 ( BRI, RS OTIE LROBAN TERVEENBIET, )




tRESEISHELI N (BELEUE)
— ~ O
7RO BF

WWEEOEX

5@ SR L

rQD“J:\'——JEJ_"‘)IJ(CE’J‘E\ﬁ

FRNIGEBL CitineE o

; /
U

BUR O 5 DHIR7ZBREE I o
® fREC 544K
® FREN M NVE L ERIR
® HRMZEEN DR T L ERIR
® TSR IEMEL S8R
® VIR AME L ERAR
® Fo 7O AYE L)
) W—

TRt Y —ZRVLIZBD

[I\/\SCIU—)IJI\“'%‘/?“JQX
BEEDHRELE T,
;

BMSCID—ILR-A4VFvIR &I

BILAY-RII—-FvET b-A 2T —F23F )L (MSCIt) B FEERLTWD . SER DK HIEDBE Z1E
ABDRNFIEHCTT,
HMSCID—)URA YTy I A [FEDI—ADNYFI—ITEHIEE Ao

LSEDA X =TI CECEHDERES 2020F5ARTEDHD T SEREET O REEN' HIE T,
BESHREISIEHICENET dEMEmDEE PHHBEOMENEIC K> T MR EIEEILE T,

C BRI, RS OTIE LROBAN TERVEENBIET, ) 4




77RO BN-1Fe

1 =515 EHIR

\ SEETIIAS SO ERSRED (CREROAMIAFSHET.) LSt
7RO .
7/ FORERR ClREEETOED A,
IDEETIEADRELS | BEETIADREDSICRERERTE D A
NEREEADBEHE SNEREEADEEEA CRERERITES A,

I DECAE

FRAIELT . BRREDZI—ATIREBA25H((REBHDZSFREZER. )  F20REDS
J—XTRE200(8BF5A. 11 ADZH25H. REHDIZEFREZREH. ) D;RERC, 58
ZTWET,

EO—RADPBEEEDREICH IO TIF AREFLDIIA T4 T7 VRSO NS D ERICE DV EEZILL
HY TEEERELE T, B, BEELTEIF I UEIF B ZDMEEDHFEE I 2 ECRBZTMHE
TORACERABIEER (EEHM) 2EOERZZRE L. BIRSRRATERDOEEMEEICHU CATEDE (BAR
BOETI—R1.2% (FH1c14.4%)  F2EREDE I— 2% (A1 4%)) #RUTEIER LRELET,
EI1—2DERIVEUEIF. BE12BISRESN. ZOEAFEFREDEI—ATRBRED 18NS, 20
REDEI—ATIFBEDSBNSEBIFET,

[BRR&EDEI—X]

IRESIED
A A=

[F2OPREDEI—X]

WEARD | n L s s /\/\/\_@@H@@@@%_,

6A H 7 =

e ENANIANIANY, NIANIANGD '

SRR SEDREIL. G55 S ERER LN RSBt SHs (IR SHET ) RED
FEEELEFR T,

QBEREDERICDOVTIF BFICHIRZERITIT EBROEARAFHICEDVERZTVLET,

KEBERAKRICKDEEEEREEEFUEFT .

¥ _FEEIFAA—IHTHY KD DEEDZIVWB RO FDOREZEICDOVWTREB R IT DD TIEHIEE A

C BRI, RS OTIE LROBAN TERVEENBIET, )




HRSEIHEL IS (BRLHUE)

77RO BN-1Fe

BIREXDITAT14 77RO EFEICOWVNT

QBELDIIAT4IT7VRONDEEIF BENGICEIKHDTCIRBL FREELVT NETEICEIFRT 245
EHUU TN DEEEFEELIEVWVWET,) DMEEMSICAIEDDER (BRRE FEHEV17.4%. &2
CIREFEHEI6%) ZRUTEICBELVTZDIOHIDEENRESNE I . DEESHTIHOND Efd
BEMBIEITIHNIET BEINEDI D TCRVBEICHEZEITIE. TIA T4 77V RBESUICEI—RIC
BVTEFDEEED—EFHIF2E N RENITADILWVWRULERDZENHIE T, ZDBEE. TTA T+
J7VROMEEMEFOSVICE I - RADEEMBENAELEITDIENDIFET,

WERDIITAT1T7 Y RDREA A —Y (BRAREDEZTI—ADEZE)

W S RE=S R EREO NSRS EE 1208
TIAT4T7VRD
%@%Eﬁ*ﬁ (M DEcEEHEAEH

‘ HESEHEETBE11HD
1.2000 1----=-=-nmmemmmmome - g IOA4 T4 77 RICHITZRREER

1.0000¢

DECEEHEEH .
DECEEHMEEE

DD
1.0000%17.4%/12 1.2000%17.4%/12 0.8000%17.4%/12
0.0145H.7H 0.0174H.H 0.0116M.H

L ITTRTRETRTRTRTRIRTE IE ] [STSTSTT T T | L (ST TeT e || z)

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
uuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuu

e EERE L BEEDTOATAIrURDHERICESNT
e L BAITR M imamcRELE T,
A A A

A FEIHSN BRI UERDERADBBTNS YA SV I ZRLTCVET,

F2MREDEI—ANMRETBDITIA T4 I7 Y RODEHREFF2BERO>TVET,

P ESFAA—IHTHI FERODIIA T« 77V ROMEEMAE. DECEDSHLAN FEZDEEICOVTRESHDWVIIRIET S
BOTIEFHIEE Ao

PEI—RRIIIATA TPV EEAICHPANT TN RE-ZDMEEDREIT D EICIDZNEEDORIOCEREEER
(IEFEHRM) 2 EDBERZZRBUCNEBRICK) . ET—RDNEEDKES FUEEMBADBEEEE. TIA T4 T7VRODEE
DKES FUEEMEDEBENE FE—(CFRIFEE Ao

P TS UL BL D& IR ESEEICEIE T DIRIGR DET PHAIIREDFEHE ZRREL TV E T S INSHIENEE SN/
BalF FEEDISBRENTERNCENHIE T o, BEMEBANAES NEUVCHBEREICIF DEEENEECRDHED
HIFET,

C BRI, RS OTIE LROBAN TERVEENBIET, ) 6




5 -Fe

27KRMD

N EEICF I 2BEEIR

SEEETNHESF. A SONBEFREY . BEET | waEnsosman
DREENSTIDNFT DTHRENZIDNBE. 7 | ZDNBA A=Y
DERIEELS BEMAES FHVET. 5B HESDE
EORIEIRELEDTIEBUFEE A

REEFEDMEE

O DEE(F FHERR(CRAE UG (REIERE DR SFNEHS LUFHIRZS TR ER) ZB8A CIWVDNDIEEH S
WEY, ZDHE. SHREHOEREMEEFRHTREHE N TE T2 LICRUE T,
Fle PEEDKEF AT UEFEIEICHIFZT7V RONGEERZRIT D TIFHIEE Ao

DECEEEEBEEMEADEIR ( X—2)

DR DEFEHICEDIE UTORENRENSITIVDNET

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEEARIChICRAE LIRS DP D SZIONSES | | SHEMIRIChIC R L NG A B R TRV N BIBE

T=ZA 0 oo r—2B r—2C
— <BIEFREENSEEED LRSS <FIEFREENSEEMEN TELISE>
/ (FAshIRE | | 45824100 10,550
/| y mnplm;
10,5003/ | 190F 10,500/ 10,500/ (@@)SOH}&}EE%WOFEI 10,500/
[ ™., 10,400/
*50M
+500/9 *500M #5009 104508 %500/ | [BEE0E| | sme00m
@+@) (@+@) (@+@) *450 (@+@) (@®)20M
% (@+@) *80M 10,300/
1? #4209
& @+@)
SIEEAEE  MEAEE  MERED FIEEAEE  MEPRAEE  MEREE FEBREE  MEBRED  u4EREE
N Ny N NIy N Ny
* DB KB RE *NENRE  *S0ME  *+HENFE  *HEURE  #80ME  *HENREA
5009 500 500 AL 450/ 500M AL 420/

EROZENZNDT —ACBV T RIEREEN S SEREBE TRE UGG DIBRZER DL RDBIERIET,

| T—2A DRSS 00F+ L REEEAHPREEE OEEMBDE0M=1000 |
| 7—2B RSN 00F+LHREBAMPREEE DEE(EEDE A50MH=50F] |
| 7—2C HERESME 00+ LHFREEEAHPRE D OEEMEDE A 200741008 ;

____________________________________________________________________________________________________________________

*AB.COT —RICHBWNTIE DECEZEERS TN CEEE C I A BEAEMEADIER KW REEFEOBEHRRE TN ENRIGOIEREG O TNET . O
DERIICHREEFEDNRIC DOV T DEETEFTEE 2D TIFRL. [DECEDZEE] & [ E ST OEEMEADIBHER] DEFTER CTHI<IES L,
¥ FECIFA A —ITHY REO DI P EEMEBEZRE T 5DD TIFRVDTTBEL S,

SIHEE (ZRE) DI7VROBAMEEICK > TIF. SEED—ERLLEEH RENICETAD—EILRUICHEE TS
BENHIE T, T7VFBARDERINRICKY. DECEERKLVEEMERDE LA DNESH O IEEBEKR T,

| HEED—BHTEAED—BLRUIHLT B8E || smeoBrTAO—BLRUIGELTHES |

LEnicE

EBRITTA (REE (RnE) DT7VRFOBAMEE)Z LO2BANSDNEETI .

TEDEcE
— HTAILRS (BAIES) —
wE | Esee PR EOTE B o
rtat N a IRLEH BN, ZD rtat | (HRIDECR)
) SE2TBRITTANH ]
) g PRGN R e
& (BRI & (HRINES) 8513 & BRI

FERBR VN ETIRIE T

TARLRE (FRIDEE) ERTA%Z TOBEN DS DHEE T . i DIRESE (FE) DERITAF. TAILRSE RRIDEE) OFELIFHALE T,
() EBEHEEICH T BJBICDONTIR BIBIFH-FERIE] DI T7 Y ROBER it 2 TSRIEE L,



HRSEIHEL IS (BRLHUE)

27KRMD

5 -Fe

| BEEMBREDEESDAX—IH

N ZL<RITRBFEEEMEBAFIIAESTET DT RERKBICHNMDOSTIRERNEIICFER
T FDRLTRIET,

QI HFREBRIETIE DT ZL<HITIBIFEEREEN D RLBEDDTHERENRNBA L BREL
T HEEZ2ERREUCGEOREREFCIEREELNT, ZDREEFIRLBIEEANHIE T K
I BENGEMFONTH. RITMBDE X DARVEEIC(F BEEMEAF HELE T,

ORERBENTIRCH DL DEE(ICKIDEAEMEAD TEICIREBRDINNDD I E TEAEMEAIFTSICTEL,
BRERETRCFERE(FEVIDITAICENTRIBICARVERITIRDTEN HIE T,

QREEICHITDEEDIER GRBRD (X, T CICHBRITRICE > fenic L BEE (FCFEER) 268
UrcgRE B AR E (BARFERZZO) DERICIEVET,

)

3 0,000 -
BHAR — B (S UFD) — B (U O)
cBEBAYIRLIO—R
cBEAYIHYI—R 30,000

20,000 r

TFUFORENRREER
15%EEEREL
r=5a 0
FUF QRBIGS R AR ™
—15%EELIRE 20,000 [~
LIciBs 15 000 B REHHESE(CFUAD) W RADESEECTUFO)
10,000
5,000
0 1 1 1 1 1 1 1 1 1 1
0 1 2 3 4 5 6 7 8 9 10 (4F)
(ERFH)
()]
N 40,000 [
g2 @’R% — B (T UFD) — BT UF0)
cBEBAYIRLI—R
CEEAYYBYI—2R 30,000
20,000
UFUAOREINHREER 10,000
15%FEEEREL
=% a 0
YU QR AN R -
_1 5%*%%&{&@ 20‘000 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
Licis s = 000 B RHHESE(CFUAD) W RIDESEECTULO)
10,000
5,000
O L 1 1 1 1 1 1 1
0 1 2 3 4 5 6 7 8 9 10 (4F)
(EREH)

LD EI—XDEEMEAE D EEDEIRIC DOV TTEBRUVIEcH REDRENFEEDHE EI—ATIIA(TAIT7Y
RZEIC100%EH AN EREEER (GFtHM) B ED RN E 3\ DECEAELRZLEN UGS DR EMEAE DECED
AAR—IERUIEDHDTY . REEDER TS TIA T4 T7V/REBIC100%#HHANDIEFTEXBALOEREEER (S5EHRHY)
BREDES DA E T KT, TIA T4 77V RDSDDE RS E 2N LU THAVH I DIF TIEHIEE Ao
REENZ(TRR IR EFOZ BN EE RS UICERROMB LM BB IO ERFOERERFERIREBRVET . LROEY
FUF TREUCIRBINE RS REDORERREFASERN R EABREPFREND FRREZRIT D TIEF—EIHIEE Ao
EROBRENGEEFEY FUS TREVCREBINREZKIBICTODIEDHHIET . &V FT UL B DREIEERN RENICEIRL
[5G TH>TH BT OREEMBDEE PHEEF. A A—IRITREINTVDDDERIBRDZIENHIET .

C BRI, RS OTIE LROBAN TERVEENBIET, )

8



5

7oROBHN-F6B

ENHECEFIE

BEI—-ANRE T DREEFEISOHEE. LUTOESU T,

<IITATAIT7YRNVIBU)A/ TITA T4 T7VR(N\YI1RL)B>
>>aY- 70N T4 T4 T7URTIAYIR)
—ATSRX/BITA

<TIITATATFIRNNYIGBINA/TIATAT7IR (NI ) B>
a7 O—NIb- T4 T4 T7YRUPYAVIR)
—ATSRX/BISA

AR EBENTIR AT FIRETS

& B 73t

<TITATATF7IRNNVIRUV)A/ TITAT4TF7U/R(N\wI7EL)B>
FEULTRDYTRE @ T, [0y —SEESHFERER (HET. HAYIEL) | OUS — (DR NERE) Z
2RI EEBIELE I ATV TG I DIEFAIFRA WERITOVRYSZEEFIED,
<TIITATA4IT7VR(NVIBIA/ TITIA T4 T7R(~N\wIdH)B>
FEUTRDYTEB |IEEUT. [70vF—SERSERHEIERN (FRET. ANvIHBY) |DUT— (D ANERRE)
EEEIDEEERULET, ROV TG IDBFAERA VIRTOVR U ZEESFUE T,

FRREH|R

JREIELT, BRDR DY TEB [Z 1TSS IFURTEEANDFREFITVE R Ao
BIMEEESDZETIIFTVEE Ao

HEBERSEAD 1 0% 2B R DB ANFITOLERE Ave

R R(TDEENDREIF AEBEEFEAD 15%UNELET,

R B H

128K

B &R E A

B & BB & L7y RIXVROnetkR a1t
Z 5 & #HICBCNVI-FURKISANOYNZ—(TAXY)UITUR
EEBHTRML. -

2o ﬁEﬁ.\7\/‘I'\-/\‘\/7(USA)

B ERSERICT LEFER0.145%
LECHIER(CF REEEST. AR EEEHERTRH RS UICRERFIRTNOHRMN SENE I fcEL.

EEt BN = NS DI DP(CIFELE BEE(CIHUTCEE P RIEX VBN ERESN TV B DN B D18, NG [BEECEERIERE
[CRW ESERIERZ ERDIBEH HHIE T Bd . RIEZILEEE U T TR UE 15,000k 8L BEEH TR
(ST UEAL5,000KR)VARESNTVE T,
Zz D fit D EERIN. RETEAD ISR TEICHNDEBRBRENDNTIAONE T, CNSIFER TRV SBRIICHEERIER
EH-FHE P _RREEIFEERRT DENTEFE Ao
<TIIATAITFIRANVIRU)A/ TITA T4 T7I/R(NYIH)A>
REIELT BRTCHEZTWV. 10HEDDDEEEE1 208 EICRBESNET, (2L BBLRICHh>TH10
LBl DS HIREBESHDOREICLIAR I DHEENHIET,)
BREURD1OHE) DR FEBDMEEMS I CRTEDD IR ZEUICHBICE DT IREBBI SN RELE
IRZS S BT 8t T DECRIFEZEIN7.A%ERIFET,
<TITATAITFIR(NYIIRU)B/ ITIAT4T7V/R (NI H)B>
RAIEUT EETECHEETV 1 OUEDDDEERIF1 2hBTEICRESNE T, (22U BBLRITCH>TH
105D EEZREBREIRTOMEBICLVARE T DIEEN HUFET,)
BEURO1OHWUD IR SFEBDME EMSICATEDDIRER AR UEBICE DEREBBITARELE
F o DEERIFEHEIOBERIFT,
= s B 2012128175

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,




5

HRSEIHEL IS (BRLHUE)

7oROBHN-F6B

J7YVRR | BAYR—IYY-TrUR
iZ A& HIRERES
*EEUTONEDEHAHEICREL. REUNGOREZBIEUCERZTVLET,
E R A gt TIFYROEZTEE. IREAGEIC I > TF Fe PO ZEBRBRVEBENHEELCIHSICIE. LSO KIIHERNT
TRVEENHBIET,
EEHB | EIR
R B B | #F1R1SBMERDESREREXD)
Nt Ee 77 &t BAICK BN IE EFEE T IR CIREEFTHEPICEBERL. APICEpEZITVE R Ao
5 5% #® WMED I EE Ao
EEHEH 2008%3H28H
£ 5t & | ToybIRIAVNOnetk At
2 5 = # | #HASHUERRGT

MANRDBHREFFSIC DOV TR W NBOEAFHEENDIE R Ao
HXADRDBE S, FIREEFASOANBTZE2KUICDDTH ., ZDINCTIFHIFB AL Fic. BMEIF2020F8H25HREDHDTH
W SBREBICRZGENHIET,

BB, mRBEE(CLOTF, LEDOEAN TEBRVEENBUET . ) 10




11

REURT

BEMBOZHER

BFI1—RF WEBFASNDREZBEU TEETDH2EMESHF (NEREEICITREEEH R
TJHHIET) ITRELFITDT. J7 VROREMEBAFEELE T . CNSDERICKDIEMIE TN
TREBEEBDHBEXICITBLET  UH > T AREED H B EEDRETAISRIEINTNZHD

Cldia<  BHEMEBED TE(C LW IERZEWY ARBTAZE AL ED' HUET

Flo REEFFREr R EERET,

PRITZZEN
U277

U277

Hhoy—
IN—F 1
Sy &7/

men
URZ

KREITDEXROKED TEE BEMRD NEERERZIET,

MDA (& BN DEUS - 5 - RIBZ DZEA(L. A EE). FITEFRDOER - EER
DZEAE TS DOFBERREDTEZEZ ITEHLE T, —KRIC KN TELZHEICIEE
DFEZEZT FI—ADEEMEBAN NEITDIEMD HIET .

<BRBNvIRBLOEI-A>HBEGEOARE. BEMERED FEERERUE T,
<RBAYIHYDEI-2> /BN IZITOTCTH. HRICKDRZEZTEICIITHBRTET E o
NEREEL. RBRSOEECKAREMENEBLET . —RIC.RENESEZEED
RithEEN—XATE LN UCHBEGTH REEDEEICH UL THBEROITBEICE 2
ZNEREEOMREMEH TEL. ED—ADELEMEBEN MR T 2NN HIFT,
BHERBBANYIHIDEI—ANETERENRET DHNEREEFECIFRAELTHAT
RENICRBNYIZITVWABZHURIDERZRIE T BEBEEUR T Z72(CH
FRCEDDD TR HERENFBEDRBEEDF EZR T H5GHHIET . HE
ANy DTSN AZFINEZBE DB SEWVEEICIE 2D Z=EZE D03
ARDDIE T,

Ay TEG | DBFANBEIELUG G BEMERED FEERERIE T,
BFI—RDOEEMNR THINEREFEE. ADYTEE DEFF (hDvd—/V—F4) &
BBRAVERITOY RS IR IRAVERITIEVWE T ) ITRBEBEDKERD Z 5L HlE
EULTEUVANSCET. Bl IREIBIEHDORERRZN VIRITTHSIRHEEINE T 5
EREFF. P VIRITHES T 2R AREIBERICH D DRI BEFHESIICD
W OSERDENIZELEE Ao

R VERITIE. SIS S (FIFEBOEMEES R EEZBREERTE (Y N0 #T Za—
J—7 XOV)ICECBE CHAIT AN BOWEIEREICH TG BICEZB MR ED
BIEEZERE I 2IBRIENZHEREETLBRITHRBLE T P VIRITHEIELIE S,
EA DN RS R FEEDIREBRRZER T D EN TERLIRBIEN IBRANET
DHGVIBRZELD T RRICEEUME TUD TERWMBEERENHBDIEN S BRZE
W FI—ROEEMEAN &I DUREMN ST,

KREBEDMISGRENNS VI LB ETHE T BB CTHRE TETRVGE(E BEMZRD
TEEREBUET,

BIMEEZSREZ7RE I 28 S EMAEZS R EDMHEHREN/NE VZEREE [EHMR L
BaICE HLEITDRMAIC. FEITBHME T AETIHEZTEIT DTN TERWV TR
HERNGI T T AFTREMEDEVE MR EZTTH T B5EICFTOREEZZ(T &I —
ADEEMEAN TE T DU REMED BT T,




HRSEIHEL IS (BRLHUE)

REURT

KRETSAIMEHSFOFRITEDMEE - RERL AIESOREF . BEMBAD FEER LG
WEI,

BMEES R EDFEITENFEERIL-BRENIRSD 2 WIIEIECIR S c B G BZA M D
MENKEBD T BT L BULFESRDTENHIE T Ffc. BifiEESDERNIDIE
TEBMAITO5IE T EBNETHECBEICIF. BEMEESOMSIETELET,.
INSDFEZZ|T FI—AOEAEMEAN &I B0REMN HUE T,

B
XD

RETHE- MR OBG - EEDALELF S BEMBD FSEBRR LBV T,
RENKRE- R OBaRARE . @ERH . EARH. HHREDOERCK > TEEMS
PEEMBENKELZEETIIEENHIET CNSOEEZZ(T. &I —XDELE(MEEN
™ET2OREMN HIET,

HAVRY—
DRT

rEEmigy | HANSREGHISDERMRDOREEZARETLRIFT.
[ESEEEEC | S0 ANHEFANBDHNEREETLICSIFDSBEGCEADRTOER_ ORI, S
BET? | - 20EERECESRRICHEERF TN BUET . Fo. NEREETEED
URI CTEEDEMIESCRET 288, BNEDREEINSEEREETIESICHNT,
B DS (SRR SR B ETREIED S5 E T
N EEMEEOZEFER ., FEEICRESNDBDTIEHUFEE A

- —
ZOHOBER
® & I~ ADBE3(CAIL Tl SREREE A7 £ D6DIE (WD BT~V T F ) Dl

RIFHIEE Ao

® SEEZFDEMFICHWVTIF BE HBF LD RIEFICLDFRERNBITURIZHWNE T,

O HEUICEEDREMENME L SREEDFTH B RECRDBERENHIE T D
fER REEOBREBEKICHIETDFETCICKENELDBERECF BEDHBBLIAHD
BN ZEPIET DL BRUT TICRIIMFBREDOBRUAHZRE I HBEN HIE T,

AR DEREHI

LR TR GERBABENOMIILIC IV T SA 7V URTEEBIBLEEN ERUR I Z
R BEL, T ORBRICE DETERBIRE N NILDETREZ{T O EICKY GBUREEZEITL
FT . FcERBIEENSHIUICURIBIEBLEEN . 77V ROBA/N T —< 2V AICD
WCERMICHH 2TV REROFHIZITWVE T, URIEE(ICE T 2ZERFILINSDEAY
RIDEER R GBRA/N T =YV AFHEZEDREZR (T MENRRENSERRRERDE
B SHiZ1TVE S,

RURTBEAHIE SBEBICIRDTENBIET,

12



13

REURT

<&TfEH>

J7VROFEHERES SUSESBIREBEMEBADHTR

T7VREMDRRNBEET S ALDFEREZROLR

BRARE - REBAYIRRLI—X

(%)

50,000 100
— HECEEREEEMEE (k)
40,000 | mm T7YROERMSEE (G 80
30,000 60
10,000 20
0 II- | — _|I|"I|"||III||I.I il T "ll 0
L o L |
-20
-40

2015%F6H 2016%F6H 201746H 2018F6H 201968 2020458

BRRE-RBANYIHI—R

G (%)
50,000 100
— DESEREEEMmE ()
40,000 | mE T7YVROERIESEE (4G80) 80
30,000 60
20’000 W‘/“\,‘ 40
10,000 | | 20
0 [, i II II""I II"III'.-.I il . _“ | 40
i T
-20
-40

201568 201668 2017468 2018468 2019468 2020458

FAMRE-RENYIELI—R

() (%)
50,000 100
— DEREEIREEE(EA (i)
40,000 | mm T7YROERIEER (SE) 80
30,000 60
20,000 W‘M 40
10,000 20
0 II- | . _|I|"I||I||IIIIII.I il N T "ll B o)
i T
-20
-40

2015%6H 2016%68 2017468 2018568 2019468 2020458

* TPV RONEEBREREMEARS HS MDD RS ZBRELICEDEHRLT
STEUCEEMEANSEHTNTVE T DT REOEEMEA LRI DHEN 6
FI,

* 7V ROEBERE FE RIDODESZERELICEDEHRLTEHELUICE
BREENRHINTVET DT REOEEMEBICE DV CHEUFREE
REFRBGIBEDHIET,

(%)

100
BAfE
80 L S Bl
60 B/IVE
40 | 359 | 335 341 372
20 | o5 140 19.3
0 8| (&P | & o g0 09 |03
40 L
20 123
o 0 -17.5 - 17.4
-40 i
Jr7VR  BHA%  SSEE4 FEEK DOAEE STEEHE FHEEE
2015%68~202045H
(%)
100
BAIE
80 L BBl
60 U\
40 37.2
24.5
20 . 83 14.0 193
] ]
0 4l (e e o g0 09 |03
40 L
20 2123
187 220 =175 17.4
40 -27.4
JrVR BA% SEE4k FEEK BAEE tEEE FEEE

2015%68~20204%58

(%)

100
BAME
80 & H9ME
60 SVE
40 35.8 372
20 05 140 123
0 s (%5 [#1 31 e 09 | 03
40 L
-20 520 175 s 7.4
40 -25.0 -27.4

JrvE  BEK  CEEN HEEK BFAEE SEEE HEREE
2015%68~2020458

* LECAIBOERARICHITDER 1 FRIDEEERDTHE - ZXE-&/IMEZ. T7
RERURRNBEET SRAICDOVTRRL, T7 Y RERKRNBEET SREES
HICHBRTEDRSIIERLIZED T,

*2CDEFET SANT7 Y RORENRELSRIEE A,




HRSEIHKEL IS (BIFLHUE)
REVARY

<&TfEH>

J7VROFEHERES SUSESBIREBEMEBADHTR T7VREMDRRNBEET S ALDFEREZROLR

FAMRE-RENYIHNI—R

(%) (%)
50,000 100 100
— HiEEREEEMEE (i) BAME
40000 | mm TrUROERHEE (58) 80 80 B‘WE
30,000 60 60 BB
20,000 40 40 390341 372
e e g T e e TN 243 193
10,000 | | 20 20 55 14.0
7 :
0 [t : II II""I II"III'.-.I 1l. . _“ | 1o 0 . *©° * o +!9 29 #03
T L 0 M
-20 -20 i - 175 12.3 174
o 27.4
-40 -40
2015%68 2016%68 2017468 2018%68 2019468 2020458 JrVR BAtk CEEN HEEK BAER SEER HREE

2015%683~20204%58

* 77V RONEEBIREREMEAL. HIIMODETZBRELICODEHFRLT * LEHBOSARICHIT2BER 1 FRDEERDTHE ZAE - &/IVEZ. 77>
STREUCEEMEBNESEHINTUVFET DT EROREEMEEL IR DHEN G RBFORKRNBEET SRICDOVTRRL, T7 Y RERKRNBEEIT SR ZES
F, HICHE TEDRIIIERLIZDHDTT,

* TP YROFBRSEERE B RIDONEEZBREVCEDEFBUCEHHELLE *2TOEEI AN T7 Y RORENREIFRIEE Ao
BESEEDRHINTVRT DT REOEEMEBICE IV CHELFHER

FEFRBBEEDHBIET,
BEEITSADIEH
TS (TOPIX) [T #ME L (TOPIX) | (. BREGESERS AT —26(C LIS NT VB I R T DM DTS E 1S
B &® #% (@52’.%35 BUELIcE DT BIEMI MRS SRS IS [T (WS RS ENE A7) DA E TH Y. 1835
= DB, IEHIBEDAR. FIRREEEBICE T 5T N TOMERIF. WEFEESEE I ELTVETD,
IMSCITTH A A VT R I& MSCl Inc. B BIFELICAR ISR T, BAER< HROF R EED
%o @ % MSCITZH A A VT wI 2 HilisE . SEOMRISMLEEN—RCSRUIZBDTY, BIEHICE T 2SEE. NNHEET
L= (B30 3, FIR—2) DO—IDHERIEMSCI InCICREBLET . F/2.MSCl InC.3EERONSEZE T BHEMND L0
REEITBEREEGLTCVET,
e [MSCIZIN—IV 2 Y=y Y FwI 21 MSCI Inc.hBEFEU Tk MMiE 2 . $TRE DO RKTIE
- % | o oz Hz SEOKRIHREER—ZCERUDD TY . BEHICE T B (HE, AN EEZ Dfb—
(EAgy IR —2) TIDRERIIZMSCI InC.ICRBLET . /2. MSCl INC.IEBIEMO NS #EE I HEN B LONEHE
12 LI BHEREELTVET,

[NOMURA-BPIEE] (¢ BN BSHASH DN EAN TRIT SN ASANEBE DML A DEa%E
KIHICRFEUIRENDIEN T I . MDA EET D—Y)DENIEEFNESF ST
[DRBULE T 08 BB FIEMDEES. T2t ERM. EAMZERIIT2HDT
(313 T7VROERMRECREL T—IEEZEVLFEA.

[FTSEHFRERB A > 7 vI R BRSBA) I FTSE Fixed Income LLCICKWUEE TN, BAZRRL T

H X B & NOMURA-BPIE(&

£ e @B FTSEHREE A >V TvIR REBEDEBEOHRSINGREZEMHDOFMHRE CNEFEUES A VT VI AT, BEEHE
(BR<BEAHR—2) FTSE Fixed Income LLCOXIMEAETH . I8HUICEIT 2 I X TDHERIFFTSE Fixed Income

LLCABLTWVET,
[JPEIAVGBI-EMZO—=/N)b- T4 N=2T7ARIFE JP.EILAY - EF2UFT—X-TIVT )L —
3 3 & JPEILHVGBI-EMZ'O—/N)L- MRFXLU TV 2FEEORMMESIE TOEE TEA SN TWV 2 EHEHREENNET9IE8 T T . BisHIC
FAN=2T7AREHR—=2) B9 2EFEZ DN EZ DM—IDERFIP.EILA Y tFaUT —X-TILTILY—ICIRE

LR T &, AHtIFEEHONEZEE T DENB LU AR ZEIL T HENZELTCVER T,
() BADEBHIBEANY I RBUICLIREZ/EL T HRELTHEIET,

14



15

Sy

F—9DEAH:202055829H

DEC DR (F5180)

20204 18 87M
— DECEEIREEEMmEE (oH) 20204 28 87M@
— B (o8
25,000 750
(EATEEE (580) 2020% 35 87H
20204 4 7
20,000 600 020% 47 87H
20204 58 87M
15,000 450 BT ERRE 1,093
SRTERRET 11,2478
10,000 300
MABRF 1 HOSEU TS,
5,000 150
0 ' ' 0
REH 2015%68 2017118 2020458
SRR MY (ESEEERER S OBEE T T
SRS RE RN K3 FIOARSEBRELDDEHBLTHEL B0 THY . BEOREMEE SRBIFT .
(EREE:2012128178)
EFELEEDINR
WEASEA st (%) 3 AU ERIECN T D LFEEDOB ML ETY,
[=Liv iR (%)
1 a9 20—\ IIA T4 TPYR(FPIAYIR) AT SR 97.86
2 ERYR— Y —T7UR 0.02
FREINZZRDOHER (BEN—2R)
100%
W 7RISR
23.8%
17.9% 13.8%
7.8% :
0% 0.7% B . =em . I -
6.5% |
-14.4% -17.8%
50%
100%
20114 20124 2013&E 20144 2015 2016&E 20178 20184 20194 20204
ERINERG, H RS EREREMEEDLICHEL DT,
%201 2 FBEBNSEFE TONIE, $LV2020EC DN TREDNSELEDF CONREEFTLTVET,

XY TPURICERYFY—IEHIER A

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .




HRSEIHEL IS (BRLHUE)

Sy

F—9DEAH:202055829H

DEC DR (F5180)

20204 18 74/
— DEEEIREELEMER (L) 20204 28 74/
— B (o8
25,000 500
(B (1580) 2020% 35 74
20204 4 74
20,000 400 020% 47 E
20204 58 74
15,000 300 B 1 EERET 916M
SRTERRET 9,478M
10,000 200
MABRF 1 HOSEU TS,
5,000 100
0 ' ' 0
REH 2015%68 2017118 2020458
SRR MY (ESEEERER S OBEE T T
SRS RE RN K3 FIOARSEBRELDDEHBLTHEL B0 THY . BEOREMEE SRBIFT .
(EREE:2012128178)
EFELEEDINR
WEASEA st (%) 3 AU ERIECN T D LFEEDOB ML ETY,
[=Liv iR (%)
1 39 20—\ TIA T4 T7YRUPYAYIR) ~ATS 2 97.79
2 ERYR— Y —T7UR 0.18
FREINZZRDOHER (BEN—2R)
100%
W 7RISR
50%
26.0% 24.2%
- 9.0% 12.9% 12.3% -
0.4% [ | [
0% I : —— : :
"2.5% I B
-13.0% -15.9%
50%
100%
20114 20124 2013&E 20144 20158 20168 20178 20184 20194 20204

HEBINGEERS D EEHREBEMBAZ O EICGTELICBDTY,
%201 2R FREBNSFRF COUEH, BXRU2020F DV TFFEPIH SBELEHF CONREZRRLTNFE T,
XY TPURICERYFY—IEHIER A

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .

16



17

Sy

F—9DEAH:202055829H

DEC DR (F5180)

20184 58 331[
— DECEEIREEEMmEE (oH) 20184118 3310
— B (o8
25,000 500
(EATEEE (580) 20195 55 305M
20194611
20,000 400 0194118 305M
20204 58 3190
15,000 300 SRERRET 4,431
*HEEF 1 FONITY .
10,000 200
5,000 100
0 ' ' 0
REH 2015%68 2017118 2020458
SRR MY (ESEEERER S OBEE T T
SRS RE RN K3 FIOARSEBRELDDEHBLTHEL B0 THY . BEOREMEE SRBIFT .
(EREE:2012128178)
EFELEEDINR
WEASEA st (%) 3 AU ERIECN T D LFEEDOB ML ETY,
[=Liv iR (%)
1 a9 20—\ IIA T4 TP YR(FPUAYIR) —BIS 96.54
2 ERYR— Y —T7UR 0.07
FREINZZRDOHER (BEN—2R)
100%
W 7RISR
0% 48.5%
24.1%
18.3%
13.9%
7.7%
0% 0.6% . . o . N -
6.6% |
-14.5% -17.7%
50%
-100%
20114 20124 2013&E 20144 2015 2016&E 20178 20184 20194 20204
ERINERG, H RS EREREMEEDLICHEL DT,
%201 2 FBEBNSEFE TONIE, $LV2020EC DN TREDNSELEDF CONREEFTLTVET,

XY TPURICERYFY—IEHIER A

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .




HRSEIHEL IS (BRLHUE)

Sy

F—9DEAH:202055829H

DEC DR (F5180)

20184 58 275M
— DEEERERAENEE () 2018118 2750
— B (o8
25,000 500
(B (1580) 20195 55 251M
20194611 251
20,000 400 0194117 >1H
20204 58 268
15,000 300 SRTESRRET 3,712H8
*HEEF 1 FONITY .
10,000 200
5,000 100
0 : : 0
REH 2015%68 2017118 2020458
SRR MY (ESEEERER S OBEE T T
SRS RE RN K3 FIOARSEBRELDDEHBLTHEL B0 THY . BEOREMEE SRBIFT .
(EREE:2012128178)
EFELEEDINR
WEASEA st (%) 3 AU ERIECN T D LFEEDOB ML ETY,
[=Liv iR (%)
1 a9 20—\ TIA T4 T7YRUPYAYIR) BTS2 96.92
2 ERYR— Y —T7UR 0.29
FREINZZRDOHER (BEN—2R)
100%
W 7RISR
50%
26.1% 24.3%
- 9.2% 12.8% 12.2% -
0.4% [ | [ |
0% L . —— . :
"2.5% I B
-13.2% -16.0%
50%
100%
20114 20124 2013&F 20144 20158 20168 20178 20184 20194 20204

HEBINGEERS D EEHREBEMBAZ O EICGTELICBDTY,
%201 2R FREBNSFRF COUEH, BXRU2020F DV TFFEPIH SBELEHF CONREZRRLTNFE T,
XY TPURICERYFY—IEHIER A

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .

18



19

NG

)E

KR

BERAYR—- XY —-T7UR

FAAERIR vtk (%) 13, MY — 7 VROMEEHLEICN T 2 4B EDRML R T,

F—9DEAH:202055829H

gz R 1E%E B/ F=K (%) BEH EE=R (%)
1 | 96@ HERTHHASEMITE RS | BR 1.29 | 2021/3/25 61.49
2 | 940 HEFRTHBRFMSE WHEEES | BA 1.24 | 2021/1/25 16.24
3 | 346 KEFASRE RS | BR 1.25 | 2021/1/28 4.20

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .




HRSEIHKEL IS (BIFLHUE)

Fii-FHAF

HPIAARATE

B A B8 I RN TESD DAL (ETA1O=1M)

B A i BABRARNENOIEELU TAEEHEOEHEMER EEMERIF 1 A0BVTRRUCVET,)
B A K = RN ESDDHABFE TICHIILNLIEE LY,

" & B I BRFERH D EDDEAL

" = i BEPARMNENOIEEL CAEXEHE OB EMERN SIE5EH E B RER IR U MER

"B o2 K = RAIEUTIRERARMBN OIEELUCIEEHBEN S HWNLET,

BoA MY A

RAIEU CTEEHDOF# T CICRTERENZM I DZEEBD DBBAHELE T,

BAOHAHE

202058H268MS5202142825HEFT
XEDAHRRF _ESCHARIE T RIICEMEESBEEZIRH T2 EICRUEHMSNE T,

BIAHDBEZBAH LU TOVNITNHCEETDHICE BABE - RAVF VT DEBRAHD
ZNZITVEE Ao
*Za2—3—TJDIRITDOKREB
*Za2—3—TEESIG IFRDRER

OVRVOIRITDORERS
O RVEEZFES IFTDRSER

AL R »1— ORI SUTESEG IRONED 7520 7IUNESE FOHED

= F—ZANSUFIEEEGE IFrDAES
MZ T EBAEDSEEL CIEEAEHN L TONTNACZL T BE(CD. BA- S A vF
2T DEHEIAF DBRAETNER A
« 21— IO DRITOHRED OVRYDBITOHhER

wm & &l R S EDESEERMBICITS -5, AODRSERICHIRERITESNGBIET,

B OA - B’ 2 SREREEFACHITZHE|DEL . AEABEG DB REREEDELE . ZDMP O %S

B A2 0 BROBENGHEEF BA RS 21 vF VT DREBAHDZAEDIET BT EBIVTTIC

hiE B ELOCBGYEL DRFIEEA RS 2 vF VT DSHAGERSETEENGIED .

& % H & 2022 11825HFTC(2012F12817HEEE)

B 2N EBRENGRET DLIA T4 T7 Y REEUIESE U TFICE T 2BEDE
BlCLUEROA—HN DN ES(CIE. FERHEAED | EERNEMROL L=
FIRT (18 HEB) U ET,

IIATA TP YROTBRERENEEE R BEE

T4 T4 T7 Y ROBEBDEULEIFREDEHEICT OV T BEE(CEUL TR IES

B L B o= hBEs
ROVNTNHCEET BIESIC(F. FEEHESED L EERNEBIIU. LKL ELT
(@ HEB) TR ENGIET .

B O—2CH VN TCREHEDROMN 30BOE FE-1-5a
(ETIN BRI T DTN BREDI-DEF CHHERD DR
DOEEBVEBNRELISE

s - g (BEREOEI—2] SH250(kEEDESIFRE%20)

’ [E2ERENEI—2] SE5ABLU 1BDE25H (REHDESFRERA)
BAIELT, [(BAREOSI—ZFE 120, [F2EREDSE I— R FE2B0FREH(C.
DB HTE SV CRESDE (2B CRETADILVRULE BRI DEESHET ) &1T
VED,

s 2 R XEI—ZDBEAT— . [HREZMI— 2 E[HRSEEEI— 2N BIET . ff

L RSt T L TIE EBBN—ADHDERVNERBIEE N SBUE T IR
FTRHLEHELEE 0,

EXTEDREL £Z—2(CBWLT3,000EM

4% s FRRJEL T EFREDHEICKIITV ZERIHEDR— L= (http://www.am-one.

2 = co.jp/) ICIBELET .

- 5A.11BDT7 Y RORER S LOEEIICHERRE2AER L. BREatt #@ml Tt

= = = LET,

R IR EETE UCRUEDNET,
—— NEHTISBIETTIFIRSE L D ER SRS S SO RN ES D ER SRR HEOER

N%t\\ao
SR B SO REAEATEDBERFHIEE Ao

A A4y F VT

BEI—RBICBNTEVRX (RAVF VI )N TEBRHENHIET,

2AvF T DEIRV OB RBRER . BRFERMEICIIRBRIET DT, F UL FRFERT TTHE

FLIEE

KRAVF VT DFERERF BABIUBEDEEEERICRIE T Ffc. BARFHEE
RN BIREDETT

20



21

Fii-FHAF

77FDER-BiE

BT 7ROER
BEEHNEENICEET 5ER
B . 3.85% (BR3.5%) % LBRE LT . BRES D BIIC B 5 F BB E = U T2
e
; \
BARFAH BABEAEE . RO REBEO SR SO BRENES Bo VI EACE T 2 EETES
Z(CHhHBERONMEUT. BRFEtt(CZIAhNET,
. B EAS N DN SEEL TS %08 O EEMEC0.25%NERREL CEI-EE. okl
ERMEBRSE CEBVE R,
REEDEEMECEENICEIET 2E&ER
S RO B4 DB H U TER1 208% (BHR1.18%)
=B AR P R (ST R
SOBFIEIREE (ST (. B (D7 ROBEMHEICRE) &N,
BEtERRFCIFETER TOEET7 VRS INHONET,
% | R EER) TIEHE
£0-2 Y ERMEDER. DRSS EEEDER.
ZERAL | FH0.35% | e fram oy mibz= 3
e | B EDBREE. SN ERREBEsEE
MARAL | FHOB0% | weris st OEERITD T 7> RO B DI
o | e ERNEDORS BB, EXAU N5 DEMHE
SR | FH0.03% | S IIEDRE &
I | &=05%
e oy | (DI TP VRCBITIDNSADY FHBICHN T, BHE
s 5 e B L TR0, 5% 4% 2 D IS | DB 4 DEHEEEN B LA [
,,,,,,,,,,,,,,,,,,,,,,,,,,, n&d.
T4 T AT RO L TER0.1 A%
(E) TOA 74 T7 Y ROBIICIE. BRI . SITadt. SEEHEAT
SRS U RS R T~DRWD S ENE T 1720, T NSDH
AT BN b (S B T R D B E SN R S N T N B HDA
N EimEE: BB, LR EHETLICH T HEE IR OB E RS Sk L2
WER LHBEANBIET. 5. BESTIESLT. SEAM(CH
U 15,000 R L. BEEBHAITAMCH LIS 000K R ILHEE
INTWVED,
=2 OEL DEERE U CEE1,943% (BiHR1.825%)
SEWREE | % R TOA TP RE 1 00%BEANT B A DHRETT . EEDER
SR (SILEH) 3. BEET I OEA KRS CEELE T,
Z DIEDE-FREE LT, BERDEEIED. L FOEASEETHENS a8
TFI,
AN B DTS E DI TS T B R BT SE
(SR BEONIE BT B
ANECOEED =TT B
z o # o EEEAE SIS T UROEECHNSEE =
BEH-FHH EEEAIIEOE L (O ROBEEMLAICKIR) SN Bt EHRTCIFERLTDEE. ZD
MOBEBREEZFDEHE T 7RO NET,
S RENRET BT A T4 I 7 YRS TIE. S EOSET R, EEEH. HE 18
B RO Ch D DRSS
XCNOSDERAZEL. THWICEETNDDDPTRERHEICKIERDHDN B DI85, Bh]
(TR FREESE AR I CENTEEFH Ao

K EEFHHEFDEEER. TOLRBICOV TR BAZEPREPBEE U TERITI DT HONUHERRIDIEN TEF A
NEERBHLRNDECTHIBEE ERSEER (BEHM) 2o UICZDMOER-FHHDSEEE TRV —BIEEDEBN EEREL TRERLBITEN BIFTT,



HRSEIHEL IS (BRLHUE)

Fii-FHAF

Wi
O (L KRICECHDIHRICERATNE T,
OLITDRF BEANREEDRRHNIFDORETH BB TTEFICRIRRDBENHIET,

{53! IEH B
e e | BB TR
AL B TERESORDT | wmeymwalcLT20.315%

mE(BN)H
B KLU EER
¥ FECIF2020F5BRIREDHDTY,

D BREIERBHIE I EARNISA (C— D) | B K ORMESOBREIERRAE BN Y1 = PNISA (V1= 7 = —Y) | ZCRRADES . BE, —EROTHE THIBA
USSR REET RS SEUBRLATS S S UBEPTEN —ERIERHE U ET . CRIMICRN B0, RFEA CHRHOREMET 568, —EDRHICHK
HFBHIHREBIFT . U TR BBV EDE LS,

S ERERROBRLBOIB AR HRROREN LRERBIBENHIET.

MOENDGEIF LEEFERUET,

HBUADRE SN SHIC3 RSN EBINBHEENBUF T HEOBIRLDFHEIC DL Tl BHEPIRS(C B NB L EBHHUET,

BEPTSEUCERT

PEBORUMIH | h (m) B O OEES 228 (928 0L T20.315%

22



Asset
Management

One



